Coury Collection expands reach with Fort Worth hotel purchase

by Kelley Chambers
The Journal Record December 20, 2007

OKLAHOMA CITY – Paul Coury, owner of the Ambassador Hotel in Tulsa and the Colcord Hotel in Oklahoma City, has invested in a historic hotel in Texas.
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Coury, president of the Tulsa-based Coury Collection, signed on as an investor and to handle day-to-day management at the 39-room Ashton Hotel at 610 Main St. in downtown Fort Worth.
The company’s Ambassador opened in 2000 and the Colcord opened late last year. Coury specializes in boutique hotels housed in historic properties.
“The Ashton Hotel’s enduring role in the downtown community, original architectural integrity and modern luxury amenities perfectly fit The Coury Collection’s profile for boutique historic properties,” Coury said. 
Coury said with the addition of the Ashton he wanted to expand the reach of the company’s holdings to boutique hotels outside of Oklahoma.
“We’ll be able to start marketing the brand on a regional basis,” he said. “Fort Worth is real logical; that’s a big feeder market for Oklahoma City.”
The Coury Collection also has its eye on additional boutique hotel properties in the state and region and will announce other management contracts next year.
The Ashton, a AAA Four-Diamond hotel, is actually two buildings, the six-story former Fort Worth Club Building built in 1915 and the two-story Winfree Building, built in 1890.
Both properties are listed on the National Register of Historic Places.
The buildings were used as office space for several years and converted to a hotel in 2001. Coury said plans call for some room renovations as well as sprucing up the lobby and exterior.
Coury’s partner in the deal is Fort Worth-based Vintage Capital Partners, led by Matt Mildren, who is originally from Tulsa.
“The Ashton Hotel is the city’s only luxury boutique hotel and it enjoys steady occupancy and an excellent reputation in the community,” Mildren said. “We plan to invest in room upgrades, make lobby improvements and enhance an already fine dining experience.”
The hotel is home to the Café Ashton, which features dishes with a creative spin on American bistro cuisine.

Coury said the Ashton is closer in appearance and feel to the more traditional Ambassador, but like the Colcord is in close proximity to several large downtown hotels. The Ashton, as with Coury’s other properties targets upscale business and leisure travelers.
And while the average room rate for the Ambassador and the Colcord run about $170 a night, the Ashton currently averages about $225 a night.
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