Boutique hotel in Colcord's future
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By mid-2006, the Colcord Building in downtown Oklahoma City will be a luxurious boutique hotel, compliments of Tulsa developer Paul Coury.
Best known for his transformation of Hotel Ambassador in Tulsa in 1997, Coury plans to create a similar atmosphere at the Colcord.
"It will be more or less the same concept," Coury said. 
Colcord will have 108 large rooms - whereas the Ambassador has 55 - set in a luxurious atmosphere with nicer amenities, a higher level of service than that found in the traditional corporate hotel room and a privately operated restaurant, Coury said.
The lavish décor of the boutique will eliminate any potential competition with the standard corporate hotel chains found downtown.
"(We're in the) business and social market," Coury said. "We'll add basically 5 percent to the existing inventory, which is not significant."
Beck Associates Architects, which did Ronald J. Norick Downtown Library last summer, will bring Coury's vision to life. 
"It's a great location, has the perfect structure for it, the market is very strong in Oklahoma City and there's not a boutique hotel," Coury said. "We can provide a niche that's not being provided for."
To help finance the project, Coury is considering the new market tax credit, which is a 39 percent tax credit for investors in commercial projects that are in low-income census areas, according to the National Trust Web site.

The Colcord, built in 1910 as an office building, has 13 stories and 110,540 square feet.
Designed by architect William A. Wells, the Colcord is one of the city's oldest office buildings. It has been listed on the National Register of Historic Places since 1976.
Built in the same period as the nearby Skirvin Hotel, the Colcord Building was the first major tall structure on Oklahoma City's skyline, and the first to have an elevator in the city.
The National Park Service, in a report on historic structures, once described the building as one of downtown's few remaining historic office buildings.
"The building is elaborately decorated with ornamental terra-cotta panels at the first, second, and 12th floors," park service officials wrote. "The bold scale and setbacks of the wooden windows surrounded by terra cotta are significant design features of this National Register property."
In 2002, Raupe Realty Investment purchased a 50 percent interest in the building from Colcord Partners. The property is valued at $1.6 million by the Oklahoma County assessor.
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